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June 4, 2024

U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 05/15/25 5.12% 10/06/24 3.40% 4.86% FFCB 4.250% 12/20/24 $99.38 5.40% +54
4.875% 05/31/26 4.79% 10/06/25 3.33% 4.76% FHLB 3.125% 12/12/25 $97.08 5.13% +37
4.500% 05/15/27 4.58% 10/06/26 3.20% 4.57% FHLB 3.230% 12/01/26 $96.25 4.78% +21
3.625% 05/31/28 4.45% 10/06/27 3.15% 4.49% FFCB 3.750% 12/07/27 $97.32 4.58% +8
4.500% 05/31/29 4.38% 10/06/28 3.12% 4.45% FNMA 6.250% 05/15/29 $108.01 441% -4
4.375% 05/15/34 4.36% 10/06/33 3.08% 4.39% FHLB 3.315% 11/13/35 $86.49 4.84% +44
4.625% 05/15/54 4.52% 10/06/53 3.97% 5.67% FFCB 2.760% 02/03/50 $66.79 5.06% -61
Current Yield Curves
U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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Corporate Bond Yields Bullet & Callable Agency Bond Yields >
Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
GS (A2/BBB+) 3.5% 1/23/2025 $98.70 5.57% +79 FNMA 5.15% 12/13/2024 09/13/24 $99.74 5.65% 5.65%
C (A3/BBB+) 3.89% 1/10/2028 $96.54 5.81% +136 FHLMC 5.75% 12/7/2026 09/07/24 $99.92 5.78% 5.78%
MS (A1/A-) 4.43% 1/23/2030 $96.85 5.52% +114 FHLB 6% 11/28/2028 06/28/24 $99.95 6.01% 6.01%
BAC (A1/A-)2.97% 2/4/2033 $84.99 5.48% +112 FFCB 6.23% 11/15/2033 11/15/24 $99.92 6.24% 6.24%
650% 650% N
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450% 450%
350% : : : : : : : . . :
350% : : : : : : : . . :
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2024 2026 2028 2030 2032 2034
(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call. fciadvisors.com

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS

EQUITIES (%)
WTD MTD YTD

S&P 500 132 136 12.81
DJIA 0.29 0.33 3.86
Nasdaq 2.38 2.40 14.51
Russell 1000 110 114 11.83
Russell 2000 -2.10 -2.07 0.55
Russell 3000 0.94 0.98 122

WTD MTD YTD
MSCIACWI 140 144 10.69
MSCIACWI xUSA 142 147 7.67
MSCI EAFE 1.29 1.34 8.93
MSCI EM 232 238 5.96

WID MTD YID
US Intermediate Gov/Cred 0.74 0.74 0.42
U.S. Aggregate 127 127 -0.40
US Corp High Yield 0.62 0.62 226
Municipal Bond 122 122 071

WID MTD YID
DJ Eqty REIT TOT RE IDX -0.16 -0.16 -4.46
Alerian MLP Index 0.85 0.85 13.51
S&P GSCI Index Spot Indx -0.72 -0.72 6.25
Dollar Index Spot 0.24 0.24 BIEE

RUSSELL STYLE

RETURNS YTD (%)

VALUE CORE  GROWTH
Large Cap 6.76 183 16.14
Mid Cap 449 439 415
Small Cap 172 055 2.94

TELEGRAM

June 7, 2024

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

ISM Services Index 510 53.8 2.8
ISM Manufacturing 495 487 -0.8
Unemployment Rate 3.9% 4.0% 0.1%
Change in Nonfarm Payrolls 180k 272k 92k
Initial Jobless Claims 220k 229k 9k
Continuing Claims 1790k 1792k 2k

COMMODITY PRICES

ALTERNATIVES

6/712024 5/31/2024 12/31/2023

Generic Crude Oil Future $75.24 $76.99 $71.65
Generic Gold Future $2,294.10 $2,322.90 $2,071.80
Dollar Index Spot $104.93 $104.67 $10133
Euro Spot $1.08 $1.08 $1.10
S&P 500
YTD
Discretionary 233
Staples 9.79
Energy 8.55
Financials 10.70
Health Care 7.86
Industrials 7.76
Info Tech 2181
Materials 5.29
Real Estate -4.49
Communication Services 2297
Utilities 1.41

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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June 11, 2024

U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 05/15/25 5.16% 10/06/24 3.28% 4.69% FFCB 4.250% 12/20/24 $99.31 5.57% +88
4.875% 05/31/26 4.84% 10/06/25 3.23% 4.61% FHLB 3.125% 12/12/25 $97.21 5.06% +45
4.625% 06/15/27 4.62% 10/06/26 3.11% 4.44% FHLB 3.230% 12/01/26 $96.43 4.71% +27
3.625% 05/31/28 4.52% 10/06/27 3.05% 4.35% FFCB 3.750% 12/07/27 $96.75 4.76% +41
4.500% 05/31/29 4.45% 10/06/28 3.01% 4.30% FNMA 6.250% 05/15/29 $107.66 4.48% +18
4.375% 05/15/34 4.45% 10/06/33 2.94% 4.21% FHLB 3.315% 11/13/35 $85.39 4.98% +77
4.625% 05/15/54 4.59% 10/06/53 3.86% 5.52% FFCB 2.760% 02/03/50 $63.20 5.40% -11

Current Yield Curves

U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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Corporate Bond Yields Bullet & Callable Agency Bond Yields >
Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
GS (A2/BBB+) 3.5% 1/23/2025 $98.77 5.52% +67 FNMA 5.15% 12/13/2024 09/13/24 $99.81 5.53% 5.53%
C (A3/BBB+) 3.89% 1/10/2028 $96.34 5.89% +137 FHLMC 5.75% 12/7/2026 09/07/24 $99.98 5.76% 5.76%
MS (A1/A-) 4.43% 1/23/2030 $96.34 5.63% +118 FHLB 6% 11/28/2028 06/28/24 $99.95 6.01% 6.01%
BAC (A1/A-)2.97% 2/4/2033 $84.37 5.58% +113 FFCB 6.23% 11/15/2033 11/15/24 $99.80 6.26% 6.26%
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(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call. fciadvisors.com

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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ECONOMIC OUTLOOK

Summary

The tone of nearly all incoming economic data shifted during
May. The overall weakness in April’s data (released in May)
contributed to volatility in the major asset classes, partly
because investors were caught off guard after several quarters
of economic strength. Following the disappointing data, GDP
expectations throughout the second quarter (according to
Atlanta Fed’s GDPNow model) dropped substantially from 3.9%
to 1.8% as of June 3, 2024.

The month started with ISM manufacturing (a diffusion index
where values above 50 represent expansion and values below
50 indicate contraction) slipping back into contractionary
territory after having crossed above 50 for the first time in

17 months during March. A few days later, ISM services also
fell into contractionary territory for the first time in 16 months.
Most of the economic growth experienced during the past two
years has come from the service side of the economy, so the
possibility both services and manufacturing were contracting
at the same time caused market participants to worry. That
same day, non-farm payrolls surprised to the downside with

its second-smallest gain in the last three years (including
revisions), accelerating further economic concern.

Fortunately, the following week the Consumer Price Index (CPI)
values came in slightly lower than expected. This provided
market participants with some relief after four consecutive
months of hot inflation prints. However, the monthly values in
isolation were still much higher than the Federal Reserve (or
any individual) would care to see.

The disappointments continued later in the month. Retail sales

data showed no monthly gains, we saw continued weakness in
the housing market and material revisions lowering first-quarter
GDP and personal consumption.

OUTLOOKS

June 2024

The question now becomes this: Was April data an outlier or
the start of a new trend? It is possible that seasonal factors
caused the weak data and it will be a blip on the radar as we
move forward with solid economic growth. On the other hand,
it's also possible that we are now just starting to experience
some of the lagged effects of the Fed’s aggressive rate-hiking
cycle. FCI still believes that a slowdown will not be possible
without weakness in the job market, so we will be closely
monitoring May’s payroll report.

Positives

Year-over-year Core PCE remains under 3% for the fifth
consecutive month

Factory orders were positive and surprised to the upside (0.7%
vs. 0.6% est.)

Durable goods orders beat expectations by 1.5% (0.7% vs.

-0.8% est.)

Negatives

First-quarter GDP was revised lower by 0.3% to 1.3%
Retail sales missed expectations by 0.4% (0.0% vs 0.4% est.)

Month-over-month pending home sales declined by 7.7%

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed.
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EQUITY OUTLOOK

Summary

Equity markets recovered in May following the declines in
April. The S&P 500 Index rose 5.0% during the month and

hit a new all-time closing high mid month. The stock market’s
strength was fairly broad with the Russell 1000 Growth Index
increase of 6.0% outpacing the 3.2% gain in the Russell 1000
Value Index. The developed international MSCI EAFE Index
added 4.0% while the MSCI Emerging Markets Index eked out
a 0.6% gain.

With earnings season all but wrapped up, releases were
largely in line to positive with forward looking guidance
more conservative. A few high-profile companies (such as
Nvidia) delivered impressive results that helped to aid the
stock market’s recovery for the month. Still, stock leadership
remains fairly narrow with no clear thematic trends evident in
the near term.

There is an old market adage that stock investors should sell in
May and go away. It suggests equity investors can step away in
the summer months when returns tend to moderate and return
to the markets in the fall. Like many strategies, sometimes

that works and other times it does not. However, it would

not surprise us if that trend holds true in 2024 given current
market sentiment.

The next few months may be more indicative of a range-
bound market with stocks trending sideways in a volatile

OUTLOOKS

June 2024

fashion. We maintain our focus as long-term investors. Most
corporations are operating with clean balance sheets and solid
fundamentals. The regulatory environment still looks favorable
for many industries and advancing innovation should lead to
productivity gains.

Positives

Artificial intelligence and related technology ushering in a
new industrial revolution

Labor markets cooling in recent weeks an improved signal
for inflation

Negatives
Geopolitical tensions remain elevated

Both major presidential candidates have challenges

Unknowns

Forward corporate earnings visibility mixed

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed.
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FIXED INCOME OUTLOOK

Summary

The bond market continues to move lockstep with an
oscillating outlook for Fed rate cuts. For the first four months
of the year, as inflation data came in hotter than economists
and Fed officials expected, yields moved generally higher.
Coming into May, investor expectations had already changed
from forecasting six rate cuts this year to just one. Yields for
the 10-year Treasury note moved up accordingly and formed
a “triple-top” in late April. Importantly, it was unable to move
materially above 4.70% which made it unlikely there would be
a full retest of last October’s 5% level.

Then following the Fed’s May 1 meeting of the Federal
Reserve’s Open Market Committee (FOMC), yields began to
turn back lower again. While there was no change in policy,

at the post-meeting press conference Chairman Powell
emphasized even though rate cuts would be delayed, rate
increases were not being considered. By mid month, aided by
softer economic data, the 10-year had staged a 34 basis points
(bps) rally back down to 4.34%. But this too was short-lived as
rates bounced back above 4.60% and closed May at 4.50%,
down 18 bps for the month. The 2-year note closed the month
of May 16 bps lower at 4.87%. The longest inversion in history,
of the 2 to 10-year yield curve, is nearing the 2-year mark with
no signs of returning to its usual relationship anytime soon.

Year-to-date corporate bond issuance has been nearly 20%
greater than the previous three-year average. Even with the
massive supply and economic uncertainties, credit spreads
narrowed a few more bps in May to the tightest level in more
than two years and about 30 bps lower than the post-
pandemic three-year average. Given their incremental carry,
slightly longer duration and modest spread compression,
corporate bonds once again outpaced Treasury notes for the
month. From a sector perspective, finance company bond
spreads narrowed more than those of the industrial sector
and were the strongest duration-adjusted returning sector.
Following one of the worst months for most broad bond
market indexes, May’s performance was in the top quartile of
monthly returns since their inception almost 50 years ago.

OUTLOOKS

June 2024

Barring an unlikely rapid reacceleration of inflationary
pressures, the Fed hit their terminal point of this tightening
monetary policy cycle last July. They believe the overnight rate
is restrictive enough to eventually slow demand and move
inflation toward their target. The time it will take remains an
uncertainty. Relative to past tightening cycles, at about 210
trading days, this period is shorter than the 246-day average of
the past four rate-hike cycles. If the current rate is maintained
until the December FOMC meeting, the duration will still be
more than two months shorter than the 1997 to 1998 top when
for 379 trading days rates were held at 5.50%, coincidentally.
We continue to believe a retest of 5% on the 10-year is

unlikely and therefore are sticking with our policy of modestly
more duration exposure than benchmark indexes (5%). With
no recession on the horizon, we are also maintaining an
overweight to high-quality corporate bonds.

Positives

Increasing retail interest should attract net new flows into bond
funds and ETFs

Record equity market levels could create bond demand
through rebalancing

Negatives
Timing of Fed rate cuts as uncertain as ever

Federal budget deficit and heavy Treasury debt issuance

Unknowns

Escalation of Middle East conflict with Iranian proxies.
Domestic protests.

Resolution of Russia/Ukraine war and impact on global trade

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed.
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MARKET STATISTICS

INDEX RETURNS

EQUITIES (%)
WTD MTD YTD

S&P 500 158 3.00 14.63
DJIA -0.54 -0.19 332
Nasdaq 3.24 5.75 18.26
Russell 1000 143 2.62 13.47
Russell 2000 -1.01 -3.00 -0.41
Russell 3000 131 234 1272
WID MTD YTD
MSCIACWI 0.69 1.89 118
MSCIACWI xUSA -0.99 -0.02 6.09
MSCI EAFE -1.44 -0.82 6.61
MSCIEM 0.22 276 6.36
WTD MTD YTD
US Intermediate Gov/Cred 0.83 1.02 0.71
U.S. Aggregate 120 164 -0.03
US Corp High Yield 0.52 0.95 259
Municipal Bond 0.51 158 -0.36
WTD MTD YID
DJ Eqty REIT TOT RE IDX 128 113 323
Alerian MLP Index -1.05 -0.20 12.32
S&P GSCI Index Spot Indx 223 0.65 773
Dollar Index Spot 0.59 0.80 412

RUSSELL STYLE

RETURNS YTD (%)

VALUE CORE  GROWTH
Large Cap 557 13.47 2018
Mid Cap 378 413 498
Small Cap 335 041 267

TELEGRAM

June 14, 2024

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

CPI YoY 3.4% 33% -0.1%
CPI Ex Food and Energy YoY 3.5% 3.4% -0.1%
PPI Final Demand YoY 2.5% 2.2% -0.3%
U. of Mich. Sentiment 72.0 65.6 6.4
Initial Jobless Claims 225k 242k 17k
Continuing Claims 1795k 1820k 25k

COMMODITY PRICES

ALTERNATIVES

6/14/2024 5/31/2024 12/31/2023

Generic Crude Oil Future $78.42 $76.99 $71.65
Generic Gold Future $2,331.40 $2,322.90 $2,071.80
Dollar Index Spot $105.51 $104.67 $10133
Euro Spot $1.07 $1.08 $110
S&P 500
YTD
Discretionary 2.61
Staples 8.62
Energy 6.06
Financials 8.52
Health Care 7.46
Industrials 6.71
Info Tech 29.64
Materials 436
Real Estate -3.08
Communication Services 2415
Utilities 1.40

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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June 18, 2024

U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 06/12/25 5.07% 10/06/24 3.16% 4.52% FFCB 4.250% 12/20/24 $99.21 5.85% +133
4.875% 05/31/26 4.71% 10/06/25 3.11% 4.44% FHLB 3.125% 12/12/25 $97.44 4.93% +49
4.625% 06/15/27 4.45% 10/06/26 2.99% 4.28% FHLB 3.230% 12/01/26 $96.76 4.58% +31
3.625% 05/31/28 4.34% 10/06/27 2.93% 4.19% FFCB 3.750% 12/07/27 $97.25 4.61% +42
4.500% 05/31/29 4.25% 10/06/28 2.90% 4.14% FNMA 6.250% 05/15/29 $108.55 4.28% +14
4.375% 05/15/34 4.24% 10/06/33 2.82% 4.03% FHLB 3.315% 11/13/35 $87.16 4.76% +72
4.625% 05/15/54 4.39% 10/06/53 3.77% 5.38% FFCB 2.760% 02/03/50 $64.77 5.25% -13

Current Yield Curves

U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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Corporate Bond Yields Bullet & Callable Agency Bond Yields >
Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
GS (A2/BBB+) 3.5% 1/23/2025 $98.75 5.63% +92 FNMA 5.15% 12/13/2024 09/13/24 $99.83 5.51% 5.51%
C (A3/BBB+) 3.89% 1/10/2028 $96.67 5.79% +146 FHLMC 5.75% 12/7/2026 09/07/24 $99.98 5.76% 5.76%
MS (A1/A-) 4.43% 1/23/2030 $97.05 5.49% +123 FHLB 6% 11/28/2028 06/28/24 $99.99 6.00% 6.00%
BAC (A1/A-) 2.97% 2/4/2033 $85.61 5.39% +114 FFCB 6.23% 11/15/2033 11/15/24 $99.92 6.24% 6.24%
6.50% 6.50% R
550% *_/‘-\0\. 550% o//
450% 450%
3.50% - ‘ ‘ ‘ ‘ ‘ : ‘
350% : ; ‘ ‘ ‘
2024 2026 2028 2030 2032 2034
2024 2026 2028 2030 2032 2034
(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call. fciadvisors.com

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS

EQUITIES (%)
WTD MTD YTID

S&P 500 0.61 3.65 15.35
DJIA 145 131 487
Nasdaq 0.00 5.76 18.26
Russell 1000 0.64 330 14.22
Russell 2000 0.79 -2.22 0.39
Russell 3000 0.65 3.02 1347
WID MTD YTD
MSCI ACWI 0.89 251 .86
MSCI ACWI xUSA 1M 0.36 6.50
MSCI EAFE 0.94 -1.08 633
MSCIEM 175 476 843
WTD MTD YTD
US Intermediate Gov/Cred -0.08 0.97 0.66
U.S. Aggregate -0.17 159 -0.08
US Corp High Yield 0.18 0.88 251
Municipal Bond -0.01 177 -0.18
WID MTD YTD
DJ Eqty REIT TOT RE IDX -0.07 1.05 -3.30
Alerian MLP Index 2.1 1.90 14.69
S&P GSCI Index Spot Indx 138 1.70 8.84
Dollar Index Spot 0.24 1.08 441

RUSSELL STYLE

RETURNS YTD (%)

VALUE CORE GROWTH
Large Cap 6.85 14.22 2048
Mid Cap 474 517 6.22
Small Cap -258 039 351

TELEGRAM

June 21, 2024

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

Retail Sales Advance MoM 0.3% 0.1% -0.2%
Retail Sales Ex Auto and Gas 0.4% 0.1% -0.3%
NAHB Housing Market Index 46 43 -3
Housing Starts MoM 0.7% -5.5% -6.2%
Initial Jobless Claims 235k 238k 3k
Continuing Claims 1810k 1828k 18k

COMMODITY PRICES

ALTERNATIVES

6/21/2024 5/31/2024 12/31/2023

Generic Crude Oil Future $80.65 $76.99 $71.65
Generic Gold Future $2,316.40 $2,322.90 $2,071.80
Dollar Index Spot $105.80 $104.67 $10133
Euro Spot $1.07 $1.08 $110
S&P 500
YID
Discretionary 518
Staples 9.67
Energy 8.04
Financials 10.37
Health Care 8.16
Industrials 8.36
Info Tech 2879
Materials 519
Real Estate -323
Communication Services 2510
Utilities 10.57

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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June 25, 2024

U.S. Treasury Yields Municipal Bond Yields ' U.S. Agency Yields - Active Bonds

Coupon  Maturity YTM Maturity YTM Tax-Equiv. 2 Agency Coupon Maturity Price YTM To Muni (bp)
0.000% 06/12/25 5.10% 10/06/24 3.16% 4.51% FFCB 4.250% 12/20/24 $99.13 6.06% +155
4.875% 05/31/26 4.74% 10/06/25 3.11% 4.44% FHLB 3.125% 12/12/25 $97.42 4.96% +53
4.625% 06/15/27 4.47% 10/06/26 2.99% 4.27% FHLB 3.230% 12/01/26 $96.69 4.62% +36
3.625% 05/31/28 4.36% 10/06/27 2.93% 4.19% FFCB 3.750% 12/07/27 $97.17 4.64% +45
4.500% 05/31/29 4.27% 10/06/28 2.90% 4.14% FNMA 6.250% 05/15/29 $108.44 4.30% +15
4.375% 05/15/34 4.25% 10/06/33 2.82% 4.02% FHLB 3.315% 11/13/35 $87.14 4.76% +74
4.625% 05/15/54 4.38% 10/06/53 3.76% 5.38% FFCB 2.760% 02/03/50 $64.90 5.24% -14

Current Yield Curves

U.S. Treasuries High-Grade Municipal Bonds U.S. Agencies
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Corporate Bond Yields Bullet & Callable Agency Bond Yields >
Description Price YTM To Treasury (bp) Description Call Date Price YTM YTW
GS (A2/BBB+) 3.5% 1/23/2025 $98.78 5.63% +89 FNMA 5.15% 12/13/2024 09/13/24 $99.84 5.49% 5.49%
C (A3/BBB+) 3.89% 1/10/2028 $96.62 5.82% +146 FHLMC 5.75% 12/7/2026 09/07/24 $100.06 5.72% 5.72%
MS (A1/A-) 4.43% 1/23/2030 $97.01 5.50% +122 FHLB 6% 11/28/2028 07/28/24 $100.02 5.99% 5.70%
BAC (A1/A-)2.97% 2/4/2033 $85.53 5.40% +116 FFCB 6.23% 11/15/2033 11/15/24 $99.95 6.24% 6.24%
650% 650%
5.50% - T, 550% o—/_‘_—’/‘
450% 450%
350% : : : .
350% : : : : : : : . . :
2024 2026 2028 2030 2032 2034
2024 2026 2028 2030 2032 2034
(1) High-grade municipal bonds. (2) Based on a 30% marginal federal income tax bracket. (3) Graph displays yield to call. fciadvisors.com

Key: bp - basis points. One basis point is 1/100 of one percent. YTM - yield to maturity; YTC - yield to call.
Factual materials obtained from sources believed to be reliable but cannot be guaranteed. Part Il of Form ADV is available upon request. For further information please contact FCl at (800) 615-2536.
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MARKET STATISTICS

INDEX RETURNS

EQUITIES (%)
WTD MTD YTD

S&P 500 -0.08 3.59 15.29
DJIA -0.08 123 479
Nasdaq 0.24 6.03 18.57
Russell 1000 -0.01 331 14.23
Russell 2000 127 -0.93 173
Russell 3000 0.05 310 13.56
FOREIGN (%)
MSCIACWI 0.31 248 11.82
MSCIACWI xUSA 0.18 -0.19 5.91
MSCI EAFE 0.27 -1.63 574
MSCI EM -0.47 354 747
FIXED INCOME (%)

MTD
US Intermediate Gov/Cred -0.06 092 0.61
U.S. Aggregate -0.19 14 -0.26
US Corp High Yield -0.02 0.88 252
Municipal Bond -0.25 1.51 -043
OTHERS (%)

MTD
DJ Eqty REIT TOT RE IDX 114 2.21 -2.20
Alerian MLP Index 2.51 445 17.56
S&P GSCI Index Spot Indx 0.25 126 837
Dollar Index Spot 0.06 113 447

RUSSELL STYLE

RETURNS YTD (%)

VALUE CORE GROWTH
Large Cap 6.62 14.23 20.70
Mid Cap 454 496 5.98
Small Cap -0.86 173 443

TELEGRAM

June 28, 2024

ECONOMIC SCORECARD

SELECTED RELEASES

ESTIMATE ACTUAL DIFFERENCE

Core PCE Price Index YoY 2.6% 2.6% 0.0%
Durable Goods Orders -0.5% 0.1% 0.6%
Personal Income 0.4% 0.5% 0.1%
Personal Spending 0.3% 0.2% -0.1%
Initial Jobless Claims 235k 233k -2k
Continuing Claims 1828k 1839 1k

COMMODITY PRICES

ALTERNATIVES

6/28/2024 5/31/2024 12/31/2023

Generic Crude Oil Future $81.50 $76.99 $71.65
Generic Gold Future $2,335.90 $2,322.90 $2,071.80
Dollar Index Spot $105.86 $104.67 $10133
Euro Spot $1.07 $1.08 $110
S&P 500
YID
Discretionary 5.66
Staples 898
Energy 10.93
Financials 10.16
Health Care 7.81
Industrials 7.75
Info Tech 2824
Materials 4.05
Real Estate -245
Communication Services 26.68
Utilities 9.44

Copyright by FCI Advisors. This material has been prepared for information purposes only. Factual materials obtained from sources believed to be reliable but

cannot be guaranteed. Market data: Bloomberg.
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